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1 31 \ \ ^^li\ ^ Jll\ JjL^yijoUJUIl jl Ji 4-Sj^JI *J-A 

J} <^b Ufbj ^ Lx tjj < u i^alu. JJLaIjJI aJIUJI ixim Lxjfvi i^JUJ. 

£_xu> .^^UxVI yJUt fUaJb 4 I Mi' J' Ji cri^* iioxlasjl yJUl Joxj <jl 

oLsJlxJLl JjIjlj (JJ jUajVl C*xJ '4r Ifr Uft l m x J^L>. >x Lxlj-Xjl 4 j-A JLa ixx-*l 
<jt cdJi .Jj Jl_i jjJa-Ix (j-x 4 rt*v ^LlXI ^yiLxJI (jJUl ^LlaxJI (JjLxjV -a 1 1 1 

v hf 2 J V.~ I^Ij.lIL *ju4> LjJjlxij yxJlj fJl*JI cr^’ 

^ jujll ixfcl >11 4 -J.UJt 4 JU.I 4xj!>U ^Ju-aill 4ixk >^=-XJ lx (jifi. JlxjVt 

>J .L**i jjuj L*£= L>l &*> <>* ^ «>• f* 2 °'-^ JL ^' o*" 

I (jJUl f UaJI jt y-* 4 J 9 J>J' 4 j-A Lfcjk. f>23 ^yJI ix-u.1— Vl ix-Ld>-iJI 

4 4-jiUI tliLxjVl o juA Jlx jjLUj jjj->«J (JJ-<-aliI ii^axll aJjJoJI OjIaU f J-xj 

CjljLi^iVI jJoLiex f I j-li o-x JI23 juS yjJI cjL>JL»II 4jL_ixLu<t J^L>. >x >a jjj 
(jr LLsel}! ^$JU1 J}Li- (>x 43j>JI er*-i-uj -cp-LL*J1 <jJUI fUbJI 4- «J> '™ ^I 4oJUI 
i J J tx;t < oLljlxil u x**.fc (_pjl 4 j r n bxVI JjL^kll 4< | I I C?xlj XX < ..VI 

J_X I ^"1 jg l L*j 1x1,1*11 LolLM 4_«j^U |_g J .it xll J I . fcox i (XJ j_P-JI 4- nl ixiX. i l ClL»Jlxllj 

pZ Jjj\ jjLuJI ^x-a! JiUH .<_ ? x>L<-V! <_pJL.11 j»UaJJ Lx^=>UJl ix^L-Vl Is ^Ldl 
- < .y.-J lj jL-xJVI 4-K - J-ir^'j L— l^l (*— 4 - iijLill ir-L^' 
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C)^fLS-a 



<4^] I ^ .inTi <jj-5l cj>LjL*II <j_a ^ l a-' JI Jl 5^L>JI 4- L $ *-^ N ^-"-- l 

<J1 c4L-»J' crJU.1 fLlaJj! ^LiiJ Cj}L«L*ilj j>j_ 2*J| 4- jjJdlj ^ ..j 

4_Lki jJi.^nll ^ ju^a 

Astract 

The objective of this paper is to show that the adoption of the many 
treatments and instruments resorted to in the face of the international 
financial crisis would result in an international financial system that leans 
more towards the Islamic financial system. The importance of the study 
stems from its contribution in drawing attention to an alternative cure to the 
ills of the international financial system from a different perspective. The 
problem faced by the world and tackled in this paper is the lack of an 
agreement on a possible way out of this crisis except for more of the same 
known and failed cures.The main thesis of this paper is that the Islamic 
financial system provides an alternative approach to deal with the root 
causes of such financial crises.The paper adopts an analytical inductive 
methodology to draw parallels with the theoretical and practical approaches 
suggested and adopted to deal with the current international financial crisis 
and the main principles governing the Islamic financial system.The main 
results thus obtained indicate a need to get rid of those financial transactions 
involving interest as asurious transactions, the sale of debt and speculative 
transactions-all shunned by Islam- as the root causes of most of the whims 
and ills of the international financial system. 



( r\ ) 



boU1)5 




t %jJLL»lt AuJUf i-»>Vt ^La* 

^yiuj^l ^mi jfcUaUb 4+u u 5 \ ijUbol : AaXUII ^»jVl 

JS>bL4 -\ 

1 u •' • 

oJLfc c.<.» AT M 1 - 4 *-*jt uA* 4- uw-^UI JX-* f JUJ ' ^ 
.ijLiailj W^j oi>-^’ oj-^' 4- <L ^’ 

jujmjl j i^ill JjJill 4- *#11 *#*# oLal*>].Ij 

ta I j ' 1 1 j_».LU JJsj^jlII 4_>ju1a1JI oL#M ^L lVI . J JJ L-Jlill ^JL*JI Jjj o- 4 

,-. Jj l_^li==_4 £j! >5 cilo JLojVt (jt ^! ‘ ^W*-' A$ *^1 M3^ 

v j aUj ^ .>.a i jjl aSM S_j^L»«it S_t>.ljjVI cjLcUoaJI Jl L_*jLT l‘ 

a -v.y ji w j ^ 6 - ^sJt o^>J' oUlk2J! j-ui 4- oijL^iij ‘ 

^hvt l ^IaJ! oljlis J-A <JuUojll b\jZ* b* ^ frA*--' W ‘e#* 1 * 

^.^IjJloaJI ^Lu^VI o-Jl** W— b c#J ^ 

SJij^l ojuidull JjU-jI! <>* WblA* ^ ^ J #=i*A 5? ' 3j ^' 

4_4jVl L^j^l ySJI i^LuLu^l v_djL>JeJl i^'jl. ^-4^^ Ji 

^ ijm a_4jS?l oUjj l»jIjl* (>t oA^ o“^' ^ H ^ *>“* ‘A-i •*#*! 

, 2 j^Ull >-! o^jt c^UI f Lki)l 4- «>- H 3 

L^jl^=j Jj-2j L*Js oju oLJT <^1 *j#l' i >* 

* 

. Cf jjJjl ^Uu.1 >i( f UiLH Ofi. A cA4i 
<j>^LuJI ^ LJU-I^I ^jU! U5^'^' A3^' ^ 

jl-cIjaJI p a i LaUj (jIojLaD oL^JUa (_pij— i (J! II (jlj 

^ j-^ 1 ^ J)U 2ua.LJl <JJLA 4-i •cr 5L, »"'b J ' WA A' 

C*jL^3 oli cr 1 ^ (>=■ ®Ji>^ J! ^-“'j- 1 (>“ «^jLib ^-j 

.ujj <J1 (_^jai2l<JI (_yJLU pllaiU a. j i iiLmV' j^I^aII ic.j.n"»« Jl i^,^~"' ^ 






(t.) 




^ULaJJU A. utul l u>L^L>w)j : OiLadl <UJU! ^LojVI 



ujVLS -4 



:coi-Jt aj £Aa y 

♦ 

iS <l1a 3 4 J La Lt JL. C^-Jt OvL>JI IL. il^xulja Jlalu 

5 jlx.j 4 -Lv j-4 ^JLaJI jjL^j 01 L^jLuiI juj S-LaI jJI iLLlxlf LJUtl Laj>U 

CjLu_u^Lj ^ J t^tt l ^LjlII jLca^aJI ^L! J| oL>JLua 0-° c-jj-^Xt t, jj^>o 
a-I^zxjoII JjLujjJI L^L-ujoIJ LLjJI Jj^= 3 (JT ic i juj o>2JI 

o^» 

4 j i ^ a T -\ 

[ —x mjla O , i^ /Lcu V 1 J_Li I 0^ L&l J^ 3 ^ < < i<t ' " | ^ « * ^>j| ^ ^ i t l ^ < 

Xl.fr-I M< <JJ ^Urfii . 1 1 IL. ^Lau-ul^JI ^UaJLlI ^LLuj ^jJ! JJwJlU JJ Jjjlj iJUl 

^iJt obj-JI 4-JjUJJ ^ J— dJ 0 1 ^Jan. . < tij ^a^Lxxi^ I ^Liauil 0 1 J i OjLj-^jSVI 

L-4J i-L&ljJI LoXIaJI iaJLU 03 iJoal^aJ! c^Lu-uVl 0 >JLlI ^JLualll y 

.oLajI 0-* L^ISLqj 

t-3JL& 1 

♦ 

^ JjLu/^iIj ciL>juii 4_c.^*3t4 Ljt-4-iii! 0 jjt u » - ~ 

(0^ ' j| ‘ L^jL^.( JLJJ S-ufcljJI 5_J0*j| A-JUI 4_4jSU i^JLualll l$JJ 

i OuL j1 .a^»I l^lcjCL^ul 4jjl.m„i Ift ^ L^jL-u-uaj 4_a)Vl jLM jjL^o JUu 

^Lta-JL J1 ^g a jl^n ^m ^li^lll o^ c^l u « « 

.^>L.Vt ^ut 
4 x^aI 0 

^JLaI! jLtajj CU-oJ IL, 42 U-aLc^ J^Lk 0^ IjlA J!Lo uuiU^BJ 

JjO-i 4 J*> jjJkLa 0-^5 (jtUaJI ^JUI ^LLlIII oLcj^ ofrrn^il oL>JUXt Jj! JU ^1 

.Oja^LtduVI otjjwiiJI 0 jLt/0 ,iy»i 
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JUt fUaUb <u^ai OUL>uJ : iUtUIl JlJUI W VI 



u^U< 



:ux>«all 4u l & % ^lA —\ 

4j_ijL«iV| jjL>J,1 { j^yjxZ-Ljj\ '2— J Ij 21 .x* VI U 

Ji—tcaHl! 1 j ‘ * '~ ^ J"‘ 4 -tl « *H ilil ->iimij 4— oLjjUm 1 ( j ^ < ■ ' ■> <_^i-!l 

... 1 ...Vl jlc. 1 ^ 2 J!j ^Ldl 4 -c. j ^a^a j_4 l^3L£.lajj 3_L*ljJI S-lLUI 4_JUI i^j>U 

.^yu»y i jut f u^ i^uji 

j$L>w« -Y 

'JL. jJUilL) L&V jl IjUJJ 4 j}U Jc. iljjJI 4 j M il m Vt jjL>J.I Jxltij 

j» 4 t^;tl 4-ul x*jVI c A..« o~->.1 ,1 4_».Ij 2 <_P-1I 4jjl_uaj^^t il£s > 4 

. " ' 1 \ J 1 ^ a ^ i/* { ' -~w“ .t Lo^ i il^JLiHt dlh 4x>»JLU ^ . A I A < I I 2— (j-4^U*VI^ 4 ' X I^JI 

. 4 _JLa Cjtj_Aj ijjLuaj^l CjUjl <>* ii^aujJll UUk £-4 JsUlJI '2- JLaxxAJI fUojJI 

^tl 4 ... Ij.ll jjJaIaU L 2 jjj L^a' j'V" < » ' ( 4 -> (_y4-]l OLsJUil (Jjlj-4 2— iSjjJI J ^ J 

2 J J b» * 1 1 ^ J~ . .. * (jAc. L^jLt£.l JiJ_$ 4 i A I jJ 1 4_jJ,L*JI 4_tim 4*aj V-l I^b ' Jl 2—. 
CjL*JL*II JjIjljj 4_jjJai]| CjL»jIa 1 I 4_C_^4- tb , 4 i 2 _paiILi iJSji^JI 

. 1 ' l*i 'J ' ^ JaLaJ jx3 V •Vi i »V u 1 4.*.1 I ^kSit^JI 2— 1 ^ AJul& J ^4J (jy~* "I I 4,. i ll,4,*JI 

JUI fLUUJ 4 4 ^=L>JI ...i ...Vi jLx.ljiIlj <^.>L-UI u^j 4,. j< cjl_>JL*il 

M 

^ >s1,^~aV> 4J5LuiXI i ij LaL i=L -V 
*♦ H ♦ ^ 

X * 1 2 I \ \ , *±jS I\ £j LjLaIL>iJI* I 4J^L— il^a— jiiil CjL— iiu k A t 

CiLti.jJt Jiwl jLjj jt j ^n" j j-u^LJjj JJ-aH jjj^Lt-aliSVI 

'JL. a A \ j lt Li oj>L.^Tt^^t ^jtjlt SjjJJj t Lp-L j-* iJLu^t Cil^Ll>.Vtj 
j-d fijJsLJI JjljJLt ^ iLbj jjJlI! LLjuJt C) Lot air" <,*<Vt ju^LZb j^aJt cJ^jJt Cj li 

*[ ^ ^ ) Jl^jo t (^Y * ^ * )(^5jt j-*-JuJt ] i ^j->-^l Lp.lltl 




cylUl ^UfluJL> 4 < <1 m , 1 I OLfcL>o| : wuXLtlt 3uJUtl 2 l4jV! 



LJ^fLLo 



Li ^ CZH Cy JL. , , | J oJlj* JLLo JJi ^Lj 

lLUlX-JJ .3«. La^raJI /j— e £ j...{~—\ e 4 r n a ^ -.l r . | ^L-/s| j oLc jJ! 

“* “1 ‘ “J pjJ±ju}\ clLJi 4 -jLj ^^LualLsVI ^1 Irwtl 

Ch° <>* ‘ ^LLV' JjL^j ^laifci mb ^Lcai^l oL^j 



<U}Lv ^-^5 JaILujj ujjJL-uL^s i bcU>JI LajLl>o JjJ\ cjLqjIoJII 

^jLb ciUIljj .[ (^Y 4 ) 4 < (3ja-AjJLI) 4 -jLuLj ( 3 jjjl>JU) <ojl 

c£* ~ cr-$a ^ <Ldu..L ^jLuxiSVI ^LbiJI 

cp-^ cjL*£^uSuJIj urulj_2JI 4 pjLbj juji^tlj ^j-Sj — I_i U . „; yt 

■*$-“** ^LtiiJI <j| Lie ^! ijr^i X? .4j^ 1 e->JI l ^j «V; 



•eri>*^ ^Lc^l jJ! j l ^liaJt.ll j-A ^-jJI LllL^ 



^Ualll 2LufcL* -\ -X* 

Lr 1 "* '* 1 ijJ)LualsVI I J-uj IjJI ^Ubill ^12 Jl 2J 

i-5 1 Cl9^ i-C.Le^>Jl i^Lua-e (3 -jaxj ^JJ 3jj^_juaJb ^-uzajluj 4IbtLua-4 t Jj^ill 



.(jr Ci.a» 1 1 1 ^jrlJ ^pajbu 

* 

J_c.l^ ^1^. ^yJi.. ^f it IjJl ^LfeaJI jL^f ^JalLjt jJii Ijl-JLI tlLJi £j-a i^\ t LsM j 
cr^- i-ejLSJI crj-ilj-S So-cLSj 4jjl„ i^n^VI 5-ji^>Jt 3 jucla i ^ ^ ^.. ... \ ...] 

^ Ulc ij^Lua^VI 3 juc.12 Ui .3j^>JI i^lill 

dO-cl! Lclj . J^LaJIj 4-j i=n 1 1 > 1 ^ Uj' r S-Hp Lqj 4jJ ja a]t 

V ^pj| ij-^LoiVl Lt 1c. aJjjJI jjj j L.^^ 1 1 fljlr l-ojJ ■ l5.a 3 j->Jl i^Ui 
lh 3 Ojj-^ ^ L^ 4- o^LlJI 3 j^Luxaj ^^3 ^Lij ^ jjjljv jjUtli 

.iJjjJI U^=uUS ^1 i^LJI ^1 J>Lk ^ JLuil 

(^jLj -4 cdJtlxJ A^JUJ ^jyJ L - ei.i; | ^Jl ^Ltull 4 j i <i LlxiV I ja-oLlitJI CxL^a ilu 
I .4-o£,Le^>Jl 4 ^Xua 1 1^ 4jJi^-aJI ^JLuaif ^rtJ ^jlnhtt I j 4jJ^aJ|^j 4j^>J| 
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<U*Q D oUl)^ 




^Ul j»Ui>Ub I OUUuJ : 3 u IUJI i-JUl V)^' 



LjYUL« 



J>U. <>* J_ul jJI Jh**^ b'j^' ->b-^' ^ ^ S ^ JI 

<±ilj~i_Uj j_^LLc. (AJUjj jl-c.LSI]I jl J-»xM jW^'i ( j »,*> . *• ■ i" Jt ^_c.LJI 

Cj\ A j 



4_uljJ1 <Cb tJLua-A ( 3 J ^ -i ( jy ' r J * tjy * * J * I J— ^ L-*t 



JLul jJI tstJLaXI «JL* <3 j 2^ (Jaxui 4- A>^ <> >Li ^»b 

CjLc^j /^o 4 —ulAJ A. Li LaSj 4 "t m *\ t sz .A ^ L . j jJbVI U’ 

^LwJ j_4 i-jjijjjJLj jjLwV! jLua (jr l>- L»j( j ijjj-iJI cbpSI IbjJj j*j;b 

. Jj-ais l \£- 1 <1.4 SjU-lu <ieb»u 5 

* 

^ — ' uaa (jy^ (J^sjLjlIJI (jt_j (Jj-2j i^j-^J ^LoLJI L' • a ^ >>J Lh^l? 

Jl cdJi n- “ T ^Jl fLiajJI J-l» 4- J-4l <jt ^ 5 _c.UjJ( Wl i^ aj Jj-aH 

4_uL^ill SJLua^>Jki ( _ r -4 - jjJaoil t j-(J \Ja£j “ I <^-4 <Lx.La, > i. H i^Lua^ 

^ ^jJt yb s >>JI i-iUI it J>uJI ^ d>P» cdJjJi .jl>>U ixiloJ' jJIWJ 
O^a. J>U. <>8 SjjLua^M il^auUt 4- ^Lu-T^i ^UaiU 

fjj (Jl jLxo.1 4- OdH^' ^£>=*“3 dj*±ii 

. [(^T • M ) Jlajca] t ^L>.b>- ! * ■■ . » » b i <_pJ! jitJl ^ 4 „t ,» i£ a jt 

oLju^Iam 4- J “b~.1l (j_a jJsjS/I Jo_>J! ^Lax-t^JI ^LlaiJI tO-4 J-»-t J-U 

4_ LiLp-l 4J-UI C.^n£a uS. oLuiL^aitj o^xi <b£=Ji < lpL^\ 



j»LIaj ^yjLc. > su AjjL^AiaVI i ^lib Vl ^Ac. 4jjL_uji <s'i->->- 

^JLuaAJ < J ■"■ £==3 j_ual jl ‘rsal^'^l (j^a j-aII 3i“^' 

U , i^j 1 ^ :<±^VJi\ oUjLiJl i Cj>U. J^ s J-x*i O ^al^ Lu X t 

^jl^jJt olj-aVl £ru Jj».aJli cali>iil 4-^^^=* ^i^j j»LkUI 

jjj^-ii ( i-jualiJI 4 j^.UI j»Uaj J^a£. J^Li. ^j-A i-LU! 4 r Cr^l 

. i_J L qj-u I jJ I Cj l.a> ^1>JL \ iL-jJiall 3 j-4>LL> 
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OLfcbOJ ; 5 lJU! 5 l*^VI 



CiV ULo 



4 r 

4J jL-UaUfSi CjLojV 4 -jJLojuj f^J! lUjLjLaIi ^ I I , t ^ A 4 ^ 

* * 

j l , < <j-a L frlLr ij Laj ^1 0 «n | jJI ^1 k<U <Laj}Lo 4..4'.^ C^LajSH <?JL& JILg CjjLs 
OJ“^ La CjLoj^I j)uLA m i I Cj_jL^=3 JL_3Jj . jJ I ... SJLLjj ^jju^L^Ij 

•(u£^ ^l l 0^-2JI oU-u>L J-jIjI) I^tt l ^JUjlII jL-a^JL) dzj^a Lx IL. ^Ul 
<LaiU! LajVI oLr.1 J-j (J-A 4_jjLj L *L JLluj ^all La La I 4 JjL (jr ^h L>j*>J LIj 
JI>j L f Y- 1 • ~ fY* • V 3jaAll J>U ^jOaI iL*l ^Jl LiLJI 

cr*-^ L^ l j, t .>1 1 (j^Jj~!l CjLajI {j-a L^jLuj ^jLju ^LJI 
^Jl 4« « ljJI ^LLJf ^LJ! Li .LuLuuJ ! jlLI^j Ij 

(jt-LI ^JLaxa I ^Jl ^1 tn il l CjI a < it ^_aLa^ ScjLajIlII^ Cj^L^J I 6iXJb ^jLlj ^jjjlI! 

SSjj^aull CjLj^M oJLfc JL LbjX, 4,U,.>ij 

^ylUl fltVitl CjL^xm \ ~\ -Y 

jL^Ls^l (jLtilo IL. JJUjj (jy-i^iJ! ^J I. a ih IjJI ^ULI ^ULLlI cj 1,„4< <> l <j| 
^£_A>JI J(^Y 4 ^ 0 ^gjl j^.. A . I t ]< u ,..i 5jrt^} l jLuxiSVI Cr lc. 

] 4 LILU CiL ri AU L^-lx/Ij ^jlI! oLJV ^io^LJI ja-IJI j ^U! ^aIL>vU 
^LtLI Lia Jia <->L)t jj* ^LL La oL-LI ^jjt ^,4.>> j.[(^Y * ♦ A) 

.LJlil J^LoL Cj_jJL 3^ iJLw 

j2\ A-LLxJ t 4-LLl <LajVI LLj^ILa Y — ^ — Y 

i>uuL-JI 4 _xa u^ILc! I j_>. jJL a_2la < <_L*ljJI 5_JU! i-ajVl JM-i- L«l 

(ol«. j-ais .i*jVl £yC. (jj^-Lc. 

jLta Jj/Io (J\ (jj^ ^jLuJI ^LLu^JI sijj^JI o^uj 

nf ^ 

: Lj^? Ij^al jju£ S\ 4 jla 

"History has brought us to the point where change is essential" 
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^rut ^Uairij 4u<im oiaUu) = 2UbJi ;umi ^»j‘vi 



uifli. 



~w- j < ~~~'J ‘ A ^ J ».tt 4-jJjU.Vl ajl <~i~ii ii U Ci f ,.i J_a^ A,. x> .LL 11 (j-4 j 

4_i JLjJl>. (jrALc. (^^Lualat JjtiuJ <J1 ^ C^j 

(j^JLseua j!j_C. cr i^. S - l rr" il I £jl_j (j » ^JL»J1 JjJ 

•V*i 

* 

^pp^ju ^yC.1 * ~ty \ ^^Lualdt <33+* f Lr^" ^>^33 

JuJlilt jJ-jjJtxt! Ij-A £)t-3 l$LH 3 cr^3^ J ^ij . A 

^1 kill ij^jL>. aJjjJI < 3 JjjJI 

J <j1 LiUi ijjj-uuil ^ £>> JJ 

4Jj->. CmI«» lil LaJl^Sj 4J 

I 1.^-1 I Uljutilj cj[j-^ ^c- >o 

. ^IjluoJLI 

jlj jJL L$l£=» LujJI jJia u ^ 

I i^yA 

"We must welcome good ideas from around the world" 

^Ut tr> ill OcXJt o mu J> t ^^JLU ^Lk-Jl o J aj (^L-* O^ O ^ 1 cl^ 

^^Li-^LSVI ^UiJLM r -r 

Jyt^ J '>*»*> (j-A (^gjl ^Uaili A 4. < ^ LjhJ' A^U-uLujV| 1$ ^LxU 

<jLa) J-£=» 4- o>d-4^il L# 4 0J^L1\ ^£^=iil <j\j21\ 

0 ** 

CjUs^L^ ^J l^n ufut jl ^ (^^Luaj^M jj-LaJI o^* } L)l^ * x 3 

cLjLj ^/A l 4oi VI ^LtuJI , UUt l jb-la dJJaJj .4aJa SwuL-oit 

^jJl-A 6 Jl^ILcoJII A^oa^LioiVI fUJj-AaJl ! 1 ^ < < , 4 . iip..> (_pit d) 1 ^ j . > .^Il1 \ tiLL J ^ ^ 

oj l I^^ VI 4l^a.^ill oL>u C>1^ cr^l? 
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CjrOlujVt j* t , U;Y b 4 i T I C)LtoL>u) : 4 uibdl 4 uilt! 4 ^}VI 



OVbLa 



lo-ua ^jjL-aiaVI ^LtbJI 4 ~ U^dUJI ^ j>LJU ^*1 

4 IJI JL* J-u^l 4-j^ (^vL-uil 4- JjbJI 4- (^jJt JU! JL J^JL ^jlII 

: J bu 4 JLI! J^2j ’(JLII Lilli 4- ^ualll 4 jLuui_>o 

[(tt)jjlJ|] ( (C^aljT j^jJI <djl JLa (j-a j" 
t-flj-uaj <_>L> (>a 3 _<fc <Gj^u (J jJI JUI I|. (Ju-JL! c_ 3 j_ua3 jUs cdl jj j 

:^L*j 4 Jj* 2J ISli Luaa (JjjusV! ciilLU) 4li=3^o JLo £L. Jl 

[(V)jj*L>J|] 1 <Lu3 jn^nlt^w L$«4 1 J^CLA.) I j 

2 alii I ijjLual^Vl 4 j^j>JI I JLl* tiUj Julj £yz ^yjL 

JoLuiuil j-jjaJI ^ j- => ^ 4_L4^Lt^Vl ajl^»oIJ! ^j| bUi .JjLJI ijlJLI Jib ]£_ 

4iJI J 5 JL} .jL ^Sa^^ V I j L>>ll J>L>. V^lAibJ ^jx>.j ^T) (J5 itl ^jbaiaVI 

: bjJI ^jL*i JL. J bu 

(jLb ♦c^LaJ-A (*1^=> ol liipl 6^ CT^e La Ijjij ^ijl t^Sjl IjJ^T L^j! b" 

^ L^jij <j|j 4J$_aaj JJ 4jj| UJ ^_>u I ^iiL-3 I J. U Za ^J 

,t(Yv^ -rvA)Sjjij|] 

i i 

] : J bb <1!! JjJb^ 

* 

ojIm Ji^aj <jl VI JJoLJb n . i ^^nl l^al Iji^alj V l^loT (jJJlII Lgj| b" 

.[( Y^)^Lc4*lJ|] l ) 4 £>£- 

* 

jj-txj i-u»L>ji ia_ua Lt-^jj ^ j 

.jbbVlj tiJM^lt^VI ^uijj Ij-LAJ 4-iiZ.L^Ic^VI illjubl ijLi^aJI 

(jr^VLu/^fl ^LtSfc.Vtt CjLq-uj ^4b( \ — Y — T' 

cjL^u (jlJa i ^^LoiVI ^ L t aill 4-uujLa<^l ^ jLlU bUlLc I 

Lw 0>UUI iil£=> 4- ^Uac.j ]j±\ bpi 4- cP-allj ^M-^VI ^JUI ^ Holt I 

Cr^UI <jf .-S!uJ^>J| Cj^Labtil Jlbj CjLbljJU 1-^ .jA 




^yUVl j»UiLJb C»UboJ ; AuiUIt ^JUI i-jVl 



ijVLLa 



J . ... jJa jl VI 4 <LuL*LVI CjVjLailj Cj^LaLtU tj-a 'LajV *-±LM 

'JL. LuJ Ij^C. JlaJ L ^i\ 0 >LaUI £-£^»- o^- <jr$^ 4 -l£>^^ “4^' ^JajVl i^L^=> 
ijr ^ j 1 a, ff= . 0 jU£. (j-o-J La a j-U £aJ j*^L<-uVI (_y 4 J J-Ha .Cj^LaLmj ^ 1 *JI 
4 _Jut 0 j«tl Jjj jLtis <jjJjlJI La| .oL| -r.-. .,VI ^jJ^XI £JJ ^ ((>®) 

.bu» jl 4- Ci}LaL*Jll 4- J>*-!lj Lj^U >LLj^a 4-il.. . .cu, ^ i 

* 

^Ul fLLxUI 4- tjL«3VI Ojb^> jjJ (J^^ 0 4^^ ^ 

^a^=l <3_* Lftjfc <jjJjiJI L^JI er 1 ^ (j^ 4 !>i^ U- 4 <Jj4i 

bJLljJ .t(j»Y * * A) < Lu^iJI LJUI LjajVl 4- 4-JUI oLapLI *..i. u^ l J*I>*JI 

£rul_A £_ia IL. 4.rt.i..^ ^M-u/VI j^JUl j*UaJjl ^ a£=>J <-^jV L^JJ ^Ls 

CjLajVl Lai JJ 4- £>fl»II OJ J Ji>^' Cr^- 'j->La LJLa Lallaj LU pJ-SJ <jyix!1 

£^LL]I I a^-vti J! JiL^i 0- 4 bJLlAj . <jjr J>iJI yJLau-iljJI ^l_txU1 3 <^1 i^UI 

^al t V La (j^LJI £jj I (jj^ > La-i £jaJI (j -4 4r 4 ’ ^ J>Lll 

* 

j cJLa” :4_ji JIS t^jJI f <jj = a^- ((>*) d>“P' ^ Cr^ 

4^JlJx. (j-oJ La £_uJ! <>=■ J>.jJI cAPb (*L-J 4 t 4 £ - CrL-3 <dll 

ij O-ajoJI <jJL-u. 1 < bJj-lc. (_>aaJ La £_*j V : JLS ^4-aajl O -4 ^ ^LjjI 

.[(T0-/T) 

2LJUI GUjVlj ^UaJLn CiLjH j» t 

L i/)* V oL>JL-aa LjLualflVI 4. l^-i m i a ll ^Lai-u I jJI ^LliJI CiLjjLLa 
LJUI LajVl Llj^ju J-La^l j\ (>a CjLajVl *>*Li 

cliULJLl j j ...VI Jl ((jasl^JaVI 4 -jus L* ijj) J_j^a-JI (3^ *-Li ^i 7~ J> i ~ ‘ 4- J-L-ai 1-4^1 
"<Ll 1LU Jjlj-uiSM 4- * *b L .>.sl t L. -*: j~ u diLajL>Jlj jJLoil 4-^lii! I cjIjj>.jJIj 
J^^tl ^aa^L] iJL. >a j^aVl jjL^b Laj^ (j-^ 1 .Uickling (2008)] < " 

«iiire1> d^>Li>I)^ ( tA ) 




^Ul ^Uallb 4iau,tl : AUXLJI 5 lJUI <L*jVI 



ljVLLa 



^LUI ^LLpAjV! aJj^ ju* (J\ J 4 -iAljJt i-jJLUJ! i-JUl i^jVl J>Li* diju^ 1 A ^~* 
J^>- S_Ls.j^j jjL*J J-fl 0>^aj J-aV I tjLfl < tdJ j JJl* jpajuJ 

•U^Ut 9- jj . . j . >J l (J^Sj 1 AJjL^aJI 

AJLfcljJI AuXLjJI ALo^VI uLlul 4 ^ — t 

L* ^ I 4 -IaIjJI aJUI L*j>U a jl,t .Al l ajIjuJI o* jujmJI 

So^LAJI a -aJLat^ f ^ * * ‘Ij ♦ * i *x,Vl uru 

^ >-*^1 < Xo,To J\ 7A o-* I >£ *>tl ^L/Vl 

^pJI ^1 c, A i c m. U Aj^,^ M<t l JoLua fl VI jljUu ^ p*-^ 

^uJ kijjyuJ\ <Lajl A-jf Jj C <.. > »V jlwtu-aJI <L, <J * i At l ciUi £~AJ ’f^jl-La L$J 

J^izsxj lsWI ujI,< 4 j Lupj^£ ^Lill lili J j 1 jt_Lqj OjL==j ciifc 1 « ^ j 4 t * t j ? « 1 1 

01 ‘ULfc?^ jlj-i-u ^^LulII SjJlS fUuVI 0j-* ii^u 

jj-Sli jU^u! pu^iill ^3-* i-AjL\ 2* cuL£=» (jJ^Judl 

/ • ! - . ... ^ 
jU^/Lj ojUJI 4 - 2 j^LJL c J j> ■ 11 > V ^0 jL> Lfl^.l* t I JL>. 

^ .sjium bjljLaji 

^^JLI fj\ OjJJuAj (jUiJ-Aj AjlAj S JljLfl jLl^I t J jVl aJLJI <£aL^ lij ^ilh 
J^Vl <^J>aJLa *< J La <£- j<ukLtf JL ,j u>u 4 f Lkuj 4-JUJ 

.SjJoi l^ umUt (Sub prime loans) 

La aJ-aIjJI 5 JUI aajVI 2 — JjLoiHll jlA^ ajjwL 

* 

0 -A Vjj A-lILo 3 bj^ C^l uApf ^jLlkl ^jJI ciJjijJt CajL^p 

jJj- 4 > lr> A^v . 01 AjL^VI CuL^pj .(JJLuj Cj&j,,utT\ JLA L^jIAj! j _4 jALaj ^lc L^jLojJ 
A-Li£. ^- ^x> Jj vXJ^aoJI clLJj jl jla-jupt < n oL^=> jjI^JlJI ^ 

1 3 1 <a t"j ^ f bt <jS| jj* ^c. >Lua^ ^Uiaxa Jl^al 0"iJj 

t 3 bj^ J! CiLxjJ < a l"V < 0 tiilj JfLa Jj^stLi {j£=tl .Lft^C. JL>.? 

(«) 







JLuZJi ouuuj : <uu*j sljui a^jvi 



uVU) 



it 1 i". -N. (J_) < i fJ ,lTl (J-^= C l I i ~* i 1 J-jS cj j) . Jo J I I f l..Li (j j) > A—lIL^ 

^yjlj ^yjL^uVI l rtji iiVtll CiVL^sj £a jioljllb tiiljj ~j^* " ‘' a 3 s ** LT^- 

CjLo^LlH ' j -*> 2 !) jl t—iLjfi. ( j-a ^j. <-d j_uJI cUb ^-11 ii'i a l (j> i. tl i^a 

j , „ atttt l I*i l il^«t l iCJLJj (j— ^ ^ 3 ^L-Jjt Cj_doL»J (jl (jl ^~~»3 .^yiy x^u—t M-l ' ^ J-J 



CjU J-Jua3 (j_c 4_tfe ,M CjLJsL^sx* (jjj j ( i a~ i.ll (j^JL^-*^ 

4£.Lui C.Jaj LuJLifi. oLuu-ujJlt <iUt jLi^ll o L 4. u .ag i-ajVl J j-j L^iLJ* '£- (J-C5NJ 

,[(^Y ♦ ) ' ) I^> i,tl ] t (. ^ . lirrl l J-tiAll j^Jej SJLuL»Jl 

# ** 

jjfc jj-tfl M_j L^sM^LxJ <jf <J1 ' +£=> 

a Juaeltl CjL}^ 1I ISL i-Jtl liiji-u* Ji ajL-iiJ >4- <LJUI S^jjVl (j-C. 

d)- 14 ' 1 iAJ I (jljJull ^1 (jC^ At JJ^o a -i£ ajjjLAji 

J> 

l i i. i ^ '3l L^-u l.Aa-u <=L- 3 l^> - Oj jn.tiO J aJ- 4-^-C C-i — ) l.^.. J L^jU C <...4i(P i 

a ^ <Llo^l j ^jJlj 4-^j^uail Sjb)M 4r l£*^ 1 

*^aJl ^ .*la» ^ i . 44 U 4_^L2j Ci V' 

^juUjL^aJ 1L. 1 < i ^ Cj-a (Liiajl ^jLjLJI Lc J!j) C 



p ^ Aojlo^VI O^LqaJLj ^ojUa CjL^Lu^I ijuL^IuV! iciLiiH 

1 ^ i'wj j . j g \ ^ I J-J! ^jl j) » i »*i t j l .^.. n 4. » 1 0 jLx.| 

CjLq JlJ*J I j jJ-ooJI ^LlaJ cL. J 1 i M^rrlH A...I } J l olcj^ <.u 4 A- <Luua>JI d>ljl 4 & n 1 h ^U 
r l i?fc-uaJlj j UrJ I JLatA ^ c^JloJI L>^ wUwl*-JI 

.[(^T *) * ) ^juuaJI ] f LAj^J 



:i-4jVI ^L>JL»i JjJL>JI ujL>- jl a , a T -% 

^qj,.4.*.tl Lc CU>»$\jl Ju3 JjJL>Jl oUk^IaA D l c,iei-*V ^Lj O ' (j- 4 

^jJI oy* 4a^jj ^UJI A! 







JI Mi U-^}>^l ]§- JliJI {^a Ut^i ,* 

• LajLsT^ a-aJLM <L»j^M aj^JLaJL ^ju-alil ^JLaJI ^ jg, * ^just^ 
jLj^jVI Ij-jJ (j^/ j) a ll l^-g. jJjSM i-tSu^Luo fjyJ^L ^LUt a iJS ca jjv 1 1 a!.a 
<L l4 er^ih^^'i ^>*4 crl^' ^LiiailjJI > 4ruit Li J-sJj <^jJI jUjJI ^ 



Ojl^4fiuSVI 



|**>UI jliVI £h* jJl^r\A ^V .l rrn C I ^u^JoJb jM i Jb JL>o 

.iJLUil ^UlJujVl 

<_> ^ r 6J->-j (j nj 1 til— 1 j^ifr J— *$ 1 Ld«lj^a^i) (ji u . K iil (J^_dj 4_p»U £j_ «>J9 



b$ i£>^ L* £J-*1»JJ f^~ ’> L* *J* usejuaJ \ 4jljuj| fjuj <j! q^xaj V" : tjj* LL»V! 

• . L / 

4Jalct bj £ij-bl 4-' b feAifr u j» La JJLxjj < *Uai! u^=a3jl 



•t(^t * 4 A) Lab^^o^fl ] < 4.il n * * } L , l4n £jbJL) £|l « <>j Laj < J^uJUaJI cJj 

l ^u^ Ijwul < 3 ! ^jAc. 0j\ju&\ Jl ^UapJ! ^^ic, L>Ly^o^a 



*UjJ! 5 J_jj oIjljLl! ^Aac i»1 



Ll rv>*l l ^ya 4^A^Jua A j*w^Jjbj 



(jL^=3j •o^^J ^^JL> ^..4 t,j ^o^I fjMjAjJij j^c **» <1 a4^ U^=» 

La-A (O-fcjJcu 4- wlin LiJlj ^jLa^La <-dJi IL. Sj^LuJt ^jj^LoLI £\J ^ 
* <U^al» Jj>4J J-*c j-A ^Uc^u^t 

P«! ^jJL (jl ci^l <3^1 uW (.P-JI ^.jullll 4a^ubj*<UI l..x.jLv JJ 

(JAfi ^d>^' ^Lu*J1 ij£x& Cj^jIo JjVl IjUjoJJ La^fl 

<* ' v v 

,i_fil Ut| S_jL^j 4* cj!j_)L*J 1 I CiLa j^-i^t l t < < i i ^Tii a t).* il l (j_4 Jj 

Clij-AA 0 a |1~*I ,I (jf j_g J-aa 1 4__tSj!i^4 J- ~I^-| | A. jJ^LSll I » j , Irtitl (j_j£S=J 

yfjUj L« J-*aIIj >A jLi-alflVI 4->#J-« j-^ cy^'i 1 * 1 

^ILxJI jLualflVI SJjA Lr lc. (_UJ p J_ilj tr^i/foVl jiLx^VI 4JLa 

(jr * ^ ^ bl . J jf nf «J-*J Lt ^ ^ I J a <i~ i < » V I lr>?a (JJaiJ! 

£-* CUJp-*u»l (J_2_j 4 J Cx_^.j(j j-ilj (Jajl jjuaJI j 



(W)’ 







^mi fUaiJb OUkuJ : 4-1U1I 4*m< V)*' 



CiVULa 



■»*t ~*» ^ | 4 ib p j *" cjI *jj oLt-ul j t.»i ^ yV t. i -Lis 4 b - * -^ <uiJL^jJ,! cj l£ , ^ >,^ J I 

c-d (_yA cb l^a SJHI CjI S*i i*itl I I (3 " i lj <_?kj a_UJ~v. (CjL » . "i i a (_ySAvj (Jj) 

.LJL»J! 

pblJL_> Jk^ek V L_/a lJ— ^ ^y-lc pj_S3 4—JUI e» L 1 . 1 . .i>Ui 

(dlj,^ Jb-«l W^a Ji-oj (ji-J' ^JoUtU SkLkilL cjLa^=»->JI 

£> 

p j ...Vt S_Urw b £‘a (^jj_> V i-JLa A-wuj/J-a ,j\ jL$jl 0^ LS. ti’ir a ^LLa^JI I j-A^jl*J 

- ^k\jJ\ j ^ JuC. jJLuxa ^yk. >5>J £>Juy LuJj t jrOla^Uj 

J_t>.jLiJI jjfclki.1 p-tJ jLuajiVi J^k* >*i < 4 m i i.uji.1 oLjrw 

,[(pT • >A) LaL^=_^ ] /'(Negative Extemalties) iikkJj 

>llx-9 jksxxU jl juVi *U> : Jjk d-£>- ‘ LaL^aji cuu-ikj 

J2u Jjj ^kjuajl i_jUk! Ly -ai .^1 ^A — W CjIjI— 4- ij^-i-/Vl i-Jlil <LajVl 4- 

1 JLU Jjl k^=*Jjaj»V( \jjj£=J jj>Lb 

^ 4j j ^ ^ /* 1 % a d_Jj ^ 4l— . A i^jl 4* i**r rt^i 1 * 1 1 — )LctA-kxJl (3^ b^ ‘^r 

cJs^JI 4- b: •"* t . j-*— • Jb- 9 ^' i>k* c^jk <c>}L£a-AU ‘■^b'-'M 

J_2jmi i^JUl L^il j ■ -t 1 L-i^jJLaj u*vt l C i jrtJ i. T 1 I Cili 4~ ^—*1 Ji a 1 " 

"1 . \ i , ^~,~a Vi iuis^c (JSi p - iln . i~ iil i»jisL>Jb 

: L^jLlcIju^ ALajSU akL^Jtll cjL>JLxlLl (J^Ii^J X“ -t 

Ji iyijJ\ J>4 ^Ul plkill J cjkJLJI Ji 0I341JJI 

s i . y.Ji l pLlk jl -allc.1 ijjjjua {j£- ii-jJj>Jl LjJ ^kitt 

4 ic 1 cl U . m IjJI C?^ 

^ A jtn < C JJ it — xLk= u (,^^1 — ‘-‘ka'^M JJ -! — >JI 1 — C-l J — Si 

pfcct l uUx^i U J\ [www.spiegel.de/ SkUlVl Jk^ 1 ' <i?d 

i_jJL»JI kJLU kajSM J_3t^=j ciLi j . * us ( 3iJI Lil^iJI 

diAoi^o^L^lj ^ ( or ) 




^4^iuiVt <_yim (* UauJ L A.u.jiTJI CjLa>L>ol : SuiLaJI iuJUl 4_«jVl 



OVLi4 



‘ iijoU 4 ajLj Oj^li *LiiJ S^kiJI ajjt *!jj (2yj (j| I l£=, Ja 

^•ilao tiilj £yt ,jl Jt-iiijlj . iJUc. c - r JLr iljjlil ^LJI <_a! 

jUu ol? of A_JU! i-ajVl ol j^jjlJ! ^ OiljL-jUl oLii, 

o' er-^w) 6-^w cuSj £>~,L <U* J-^Vl *>»J! jL »3 ^ 

j^t. 4- O ^ J-^ “*>'*>■> <>c 3>uaU Ld*iJI '4- L y^>JI vLaausl^jJUtl, 

jju 3 jLc.J ^jl) oJ^iJl 



J I :^JUl£UI J^JbJM -r -t 

( ^ 

ooaiSJI J^±>J! L^j! c Ji .i, i^ <pJI c*L>JLjlI! L*y*» Jl£] 



y : [(^Y *) * ) ] i £ys J^d 

** }* 

ilJjjJI CjLJeLua.1 J>Li. (j-« jLuaSSVI 4- <>4 JujJJ -) 

o~° ^ J>J im " os>l->JI ^UouSJI oLvUo.1 5 jJj i-flji^j J^=uiu Sj^jjJLI 

4r lj_A ^L l i e~ m l fjJksJj .4_*jLa]| 4_aJUI Qi L.m.„j llj dJj ijtl J\| ^ 

>xJ£ .L& c^sjx. <^-11 o jjlrtM l ^ L$j al ii*l y| 5_jm iajVl 

Jj) (J * t, I yjl i“ >V! LftjijJ-i ^LjaJI (j-c < jjfc L»4— i < LaLftj OJ j'< .tl j~ 

^iU:" 5_ua^JI >jLs JL^iLuUil Lftj Ljl*ja cs2. ^ 



o^ *.' 4- ‘ JLU <3l5-“f 4- (jr^y LjlSrJ I (jrjj_£.^U 1-3 > 1 U /> 4_j^sjj^ 

J>U. ^uiLui o^j-ax Ji CjVL^JI 

•J -0 ^ (3ljj^0 (_><»L>J1 ^l. Urtt l (jj-JJ ^Ij— uij (S oj£-au>JI oIjlLu) 



cJsjl yiJIj jUUI JJL4 Ujj OJ- 2JI ^i.^1 

oU^Vl luL, jt ijjLiiJt 4. CJ _ 4 ^ = j| .„-,ti" 



.4 f r,,iilj 4 _l>.LL!I 0,JJk t Jj(j i ii*) 1 1 ic. ^Lll 1 

aiJ j 4- o^-^' ^ »->Lc.} 4-La^^.U I tjUais -Y 

I 4_JUI 4_4J>U 4 -> J ~H i Zu - ax <r> Ji_S \.j. i^itl jL^>J! p j" *\ 



( or) 



«jjt«f.ol> coUl) 




I f UiuJb t. ioJUt i*iV« 



CiVU^> 



1 J CiLay^.gJi (jU-^ <ji-* biijj 

i£l\ ill*? ju>.yi.>Jl **#3 tf* cM /S " 

.grUi.JjJtl J_j^b a-* (Ji 4^-J cM 

** *» 

.jJUJ 1 4 *= » (jVl Jl>- JAf ( j^' f y L>* W*" 

ob^i^ ji cJu^j ji ji oUj^yb* sjsuji jUu-i -v 

o-— il >AJ^VI j^JI J1 Uf V-j b*j±£= 4- 

* 

j b ... t ^ ^1 Jjbc. LaaJj Ct. ’A l fis i 4_j^»yt aJj-iaJt <jt bj-oiflJ 

^ sjlSUIi cu^lsj Ub >«* jjy Uo^. s^uji 

OjjJI ljufej ol ^nj-4^ ^1 l^U^Jxu- ^ 4 >^JI 

j .ibkljJI SulLM Suj^l Jl* 

:AUkVj tiiult jxC Jj i^Jl Y -T* -i 

Jl iJUl oUaUJIjOt Ijl^l Cija-^l ^Xjl Jj^J' Ut 

^ ,^.11 ] <<^1 frA { yJa ^. C& a JS A iym o.jVl 4^.j 4 . L*JJ 

•) 

;jui j*->Vt obi y®uu ^bu^Vi 

.i£sJUo*p Ji ibja-t^afty^U-yJbJbl^c^ . 

./tl-t v y>u <jL> JUfel^Oj-J® U bLIjj ibJ^yi iU*o *-^1 _Y 

^ ' jj’-j > * ‘ *.U“J jl ^IjuVI 4 >t i ^ 9 ^ aJ ' iJ^juJI I 

l^v <>' yaVb fjS VbJyjJl tfju* (>AJ o' y -SiUJI ^ 2 U»lu^ *uyi 
(Sjbuil ^ ■u. Vl i^l) iJuaaVl CilaUa r . r uu.b eUaJl J*u-* 1 W 

fjr ut y « (ouywJi i^=»y^ ^u.Vi ^ o^o^y i>^' 

j A J^SJLSH » i-^=l» y| SjJulil OJJJ-5' J^aelt 4, l4a -Ji SjLtJ ^ I 



( «i ) 







^UajJL 4 +mm JI C)L&L>ol ; ~A itJULI iL»jV! 



uVI^ 



.5_L>lai! UJ_j_LJ! 4- A.. j . <=n 1 fl Jij-Sa. Jaa. jj jjJ^j , „ JjLLo 

oL'j&x*]! ^ Ji SjLuX! ^Vl JM j| 

L^-uf^CilSU*!^! <>C. JjLnll J_)Lia dij^uJI aL_fc 

.SjLuXI 

<>• ^ 5 (Short-selling) Jt^A^d\ ^ ^1 oLUc ^ Jjsj a ^ -r 
aLlj 4- L-w SaJljJ! oLu^jil j_« ja-c. 4 . Jjl jl^JI j j\| ^ 
^'^>^>11 Sjbj ol^ss^uij O^Lill ol£= l> _ 1 ij j j., <^t i t 4 j ; ; i i 
o^Uio^M iaujli iJU! ^ ^ L^ipsLu j ^ J^^JI 

t*" 1 ' c5>kJ3 (Jj-l! S-LaIjJU *f^». jL^f 4. 

>>o L$j ^saJlj oLujll aits ^1 jLlmiT jL^I 4. lA j.'uum 

.^hAUVI 

4-jJLuLu-al I ljL^L>oV| isL t —t 

<jl Li^l^u Jlj— S^LtJ! ^JUI r U*d] bj J^-, „„u | iLa 

Ol^il oVjlj^ J>u ^ <i^U J! 

u- ^ < f LVl # oa 4 . ^>1 aiull Vj oils V ^1 iJUl ;L«jVl iLJLUJl 
LU oL^= bb -o^ J^> 4- fOLaVI J*5L-j 4 . U J>U 

. www.aleqt.com ojLuaaBJM « s^Vl *a*j 1 jl_u j? 

a-a^Y* *\ ^L*J| jLi <[www.BBCArabic.com Lel\Vi. ; ^ ^ 1 
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o- >AUI 4 - ^ *aS 3» Ppl i3^- Ul 

^ U 1 (PLlII (PUi ^UfluJI 12- i^u/L-i ( - AtnJa pe'j-A f Y * * ^ 

Pu»pJI JuJu i^ifeJI pLJI CjbLua^l p»2 P' OiP^' **-J+** *+* 

;uu ipm pj-^Vi Uj p pi £>m»y • t - u *- J1 



p^jji dLpljPjjJ' 3 jj^ Ji* PP' P^ 1 oL^pl 

(Jj^jD oLuP 0- P 1 ^' ^ ^ P" 5 ' i - aJI SP^ ^ ^ 



.^Y • ^ 

" p.tx-t l 3Uoi ji ftf-jS" cp* Ail UA*X\ 5-b-^i ^ 
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(on) 




^Ltsuib ^udail cjUUoJ : 2Ut Ufl 4LJUI W v * 



OVL2uo 



jJj^Lo ^jrU^aijIj^ j-Lbl ^oJqaII jl <it^sall ^^-03 .J^jLuJI 4" tb JL>*j LgJ^a 

<G^c.^ c^j 4- ^j^i-ujJO Lgiaj bVj ^v^=>L>- 4 cJL^jjj 

! } J_Ja> 4j :^LA1I ce-^l" J! ^ VTY f L^JI 4. 

4- ouLill <jl jJljj < ^3-jJI ^jJLLjlJI jLuaisVt L^j ^pJI i-ujl^saJI bjl l 

(J.. Ja juJx>0 ^1 l JLJjL>. jl ^-i^l ^Jjtl uifl ^)Jjl ni1<«4 ^Jl <U>.L>. 

Jbtbl ^1 ujL^saJjl aJLC <jl,4.. ur> 

* ** ’ 

ju^-M Ji (jrljJ-H ^LU ^Ukillj ifJLLI 4 jwL>o ^JUJI £. 4 j 

^Liajji ^j-tdu UjIj-j juxi v 4 _jLs t ajlaIjJI ym jj© 4 - ^-fJ^juii 

J(jJ3 Lc Cj-jL^s (j\j — JJjol^ralLa oLjLwI ^aIjJI C*-3jJ! 4- ^-LcJ ^JUlt 

^ Laj 4 4-jjjj^J 1 j ^oJoJuJI 4 At , ft Lo ^ j )"u » .4 ^JLc. 

Qpl 4- u£>*4 *>« jl >£=£ ojJ> CjU^JLIj Cj\ jjiflt^JLl (JJ* 4i*3 uxi 

.J^UJi c.-o^aJt 4- ^L-C-* 4_JLl_c. i_jJLo aLj! 

L^J jjw JjljLIll ^^->o ^pJI oL>JIjlL( JjIju 4- CiljLiVI qj* jujmJI <jt 

4jxLj-u £yC. SjLJJLOJ Cfc .4.U J ( _ r 4^LwjVI ^Ul oLi^auO u^-M . J <J I (jr -Ul JjU 

oL^JUil jj — a jL-jjuJLi .5-L4^L-u<Vi L.gi.j o^LiJt t ^ ^ . n^u u^-j^stlll 

i-JLUJi i-jJUl <4jVt u3j^J© 4- (jr^ bjuiSuJI 

^Ut U lit A-4 ^sjL>J| ^^Ldi CjLij) 11^,4 ^JLAJUS 4- J-Sj aJ_A 
J-oLlLJI 4 CjL^ujUJLt J2 Lo Qja S"n ^>0 (jyj 4-^s p . u Jl I JJLlII Jiuiuj 
fU . LojL-u UjuIuI l 4^> Laj) 4T dJljLalj 4- j^Ialll £yi lfl»-4 

Cj\ jl4r 4“ Jt5— ur> | SLc.lj^a ^^LiyuVt S j-jC. J 4- 

: Lju 4-111 Jj-Sj t V I j 

.[(YAO dj-SuJl] 4 oj, t <t j 4 ^1 Ij lA oj..i uc. o^=> ol j 



(•V) 



jhtfplv qjUIj^ 




^mt ^LLxULi 4.A1H uULmI : 4XUJI AuJUl V>VI 



uVLduo 

I ' 

(J i ((JjLIaJI LtfoS Lcj) (jIoj^JiJl J^»u £^LiJl fVxUlll oi 

^3 (^uJLuaVl {jA ^yDjjJai\ <-dJj C-J y (Jpjl Cjl^B^xuJI ^xxL o) Jlu a 

V CiljbLuJI oJlA ^ o^ijt JLxil jLo Cr^ l^uSpj Lg-Laljo C-uaLiJ 

j# 

^JlC ^ jJL LLJ t CjI JU mil olx~& LfrLa C^J^Ti itt\ ioLua^l JJ ju>JI <j_i c lit UJ 

jjJl (J-a LU3 JL. La Ji=u i-JUl 2- 4^^buit CiLa^Lil Cxxjiuj c-jLlC 

^U! ^ Lla.il I ol2j JLicj o^LaLaJLI &ix-& ^p.4 ^ aJLlSI cJLoj jlo 3 (31 . JJL^vj 
<jL*3j^I ^ ^,rt,4,J ojLu^af^xX, LaJLa Olj^l jL^aiul ^jL^IuVI £XdU/j5j 

4«xgj Jjj-3 ^}LmVI (jl .jLl^jVI jl U'vl (j-a LU3 ^lni,) Laj lj3jL>JU 

jJ& .JjjjJI £-*> LT& ^ <ji£=> i j^JlII (J\ ^JU2L£U 5JL$jw J jfl . ^ 11 £_u fjf£. 

Lcj ojJjJt £-xJ 4 j bfcxo? 1... 4 ..^ t J j^ l I £-x> ^>C (^yo) 4jj( Jjmu j ^^$4 

jLSb La-iJ £)jJjdl J—xj £)| cd-13 .LjjJI jj^„Iflbffir.4 JJ 

(J-aeJUj 3 JlcLb j*j^Jtt LjJI £jA jjfcj t (^xx>Jl) jxb jJI £-4 (JxrfcJuJI 

.4-JLU oLaxm-U £»u CjI jigf ^.4-uajj ^xll Cj^LaLLU ^i 4 ,% ^.L, J)<tn n j^z I 

* 

La^AC. (jrUUjJfcJI JlIc ( Jij«a£ >Lj LiJ>L^^0 <-31 j-oj^I jj^x U j (jJjUJ 1 ,.4 A La I 

cl l... 4,41.4 V Ij jLn.^3 V 1 ) ■ S3 1 1j ^lc ^.i..4 

* 

£y£, ^jl Lljx..^ Luli t LoJ (Jr^LLJI JU£, (^Lj^/I 

/ l * 

. :^L*j 4-Ll( 1 Luxj UljS i 

)oLa>^l] t La(^!3 l£L! 3 jrj-j £)L^=>j I j^ILSj ^a-lj 1 Ijidj) 1 3J j 

JL1»I j-i^=3 jj-c. 4 ^Ul ^LiaiJI 4 Li^^Li L 'ut 0-^3 ^ 

( j r ic ) Jufc . jLuaxdVt ^ jh.Cssj 1 iljaxii ^-uj 4jL3 i 4ilt Jxuu '£-- ^LjVI ^ lc 4a3a>.j 

4x>.j ^..,L L^Juo ixjLi! L-o L oj CiLxxujJLI ^ jlx ,a 4 La| .^xLaJL (^j3.i u4 

J-jL^JI 3 JlcL 3 ^,4 jl.4 fc n..i.uVl oLL jA <LC.J>jII Jlj-jaVl ^LullxjjI ^jLs l JuJl^jJI 
4 L$J JoLAjjwVl (-3jLuaJLt ^j-^a CjjjJLLJll ^Jl-2l11( ^^LLxLv^I ^ c-jL^lvl JLxC 





i ^ tiaaib 4^uii uuuj : ^auii ^ulsujVi 



wVLo* 



^ ■JbuJ ^»)ji rt iO ^y4^L«4i<V 1 4 -^ - i.^-l I |»L..ia.JI 4 • £al 4-1 ^j_tu *^t — ^ 

ij^>JI . (j A 4 ^.c. Ijloju ^.aAJlj ^ j jJail l I jua> Jia J <JJLi 

( oL^j-UJUj (JM^>J!) jl-c.!j£ J-ij £j -&. Jl Sjl-JUI 

<jl SOjcU&j 

.^uLlII (Jr\J O^LoIjlU gL. jljuU» Vj J^XO V 

cja-^b J i-JUt UioiVi 4 . Ojiut i-£JI <j] 4 da>U V <G 1 ^ 

4 - A-JUt O^jLdJj u)UUI 4 ^1 ( J M ^aLIu LoL^i=a^3 L^uC. 

SJl^>Jlj (jr^- 1 a 4- ^>-23 ^L^uiljJI ^Ul ^1 Ultl <Jls 

£>£ ^ JjJkj 4_4jLa ( ^c JL3j J\ ^LJb Lr juxai^ 

c d .,..J r > lyj jfr .. ul ^ 4 .. . t l jj. » .. H a — L c ^ . . 4 1 — a>Lkjl l £%*[** 3 a j,UUJI 

/ .[(^ ^ * )jj>JuaJf] 4 <— ^LaUII 

^j_2j ^pJI ol 3 j-ZlxA Jji^lJI A-ibj.unll CiL.g^jJLI £)l b= 

if 

L*^= 4r bbjL*!iluil £>£■ Vju ob»JU>Jlj ^.h^lt Oelill CjjjUttL 

v AjjO^Lu#V( Ao£ ^ u «n tl JL^C. i 4 AjufcljJI A.j.IIa.11 A-JLU 4-4 j^M £j| 4 

* 

bpl ^3^ LoJLu J.JAA CxjIj *^jLc ^jJLC ^JLC (JjlJLft ^jtj^JI JjbJjS <jj 

iJ-aLS-« ^LabVI ^Ul jUb)/! 4 .u^^n t Lc^-ui >»u 

if 

£lj_>J1 SjUfcUJ Lddj L&ljJ 4_£.J^U 4jj)<! . >> U <AJj ^ljliu_u<l CjIjLjLiu 

."oU^JL 

4. 1 iSr> - LU. U <-fljl. t ^a llj <jr}— 4 4_fl>UJI £)l L_ufc j*j l«U J_jLaJlL j 

5JLu»! J_«L^aJI (jU.* >»t l |»j-S3 ^^Luj^I ^yiLU ^LtxxJt IL. ^juhjJ 

4_J111 4— ajVl (J-li (j^t iijjl_>. J— A <54 CjLajVl t lA I j lj t- . I 

Jh*- l 4 > <^oH ( _, . U«~i (jjJlj jjL«_uaJL ^!j_>J| « jLfcLaj ^L»£. dU j (jjt-j .4 — lIIaJI 
J_jLia L^j 0 ^JLsLieilj LajI a ~~i m l CjI JljUj ^LojjVIj 'Ar cj^_ualll 



(M) 








uUUoj : 2UUJI V 1 *! 



C^UL* 



t^Lutis j JU- 4 - 1 Jj < LajjIL c p* I 4 L 1 V j-j( j^JI cdlj jj jLwi 

4 J (jL^=a <jt Juu JlILo^ L-Sj-uai! o j)^i^ • ^iiJL> p>*JI S^cLSj 

.2 jlc,LL1I o 'jJt (3^9 £Jl»*j 

Ju 4jp3 4 2ju>LoJ1 jlxx-uV 1 C< < a i (jPJl CjL>JLaXL (^Iaxj l .*, j . ti Lai 
^Iju V ju-uaJI 2 J^LoJI j-*-uu £)! <j^a p-^pl <L| JJ SjLiVI 

£ja ijjLiLt j! VI i (jr JjJ^\ ^L^IjJI jl <^V^I 12- 5 J-jLoJI jjl-lu ujLlc. 

4-aj^» (j-a) 1 j1^t> 2 JlSLltt jjuju ujLiC. ^ylc. pj-2j ^ jJI ^a^L^V I ^JLif pLIaJI 

p 1 ♦ ^ I ^ <d=3j LdJU 2 Julia J->o LajUC.J .4-JL>Jl <? J..A *2— ^ « d - U ( 

j_a L 4 A -4 4j£jju*X\ ci\ uiii« jJH <jyi Aja}L*Ji 12- Sa^LiJl p>*-Uj 

* ^ 

^>1 j u9jJ© 4- Laju£=>j3 £>x: V Ju <j>jA jJail <j*u jJolitil jUj < <jruiajlail 

.^julSllI (Jj^^alll 3JL>* 12- <-£ j-uaJU ^j4> 

pLtaJiJ! 12- aL^ajJI cJ3jLx^-a Juvti-rs <j^-ajL*JI < A4 <jL^ 4-^.LiJI 4J*£ *2— J 

< ( jjj util jrt^jIuUI <j-a jrUJ J uqU ti>Uaj oU-t-b ui i (jr a>L^y I ^Ut 

Jl i-j^ajJLl dJ J),.,l J \ £j->o V Lxu 4-^-d juJLl >-ua-U Cj I mui ;j-U <j-j a pgjn loJ} 
c ^l ajL^Jt ^jlu-u-a <juuLLj JL* Ol ^JLc. (jj£=u <jJ ^L-bjVi 4^>JUi Ji-dll! 

l7.Alj.-tl A-JLLlJI iaJLlI Laj^fl JJo 12- p^-jt LaJ^JoJ 

,^>Lu,yi e^Ut pUoJJI 6^ 1 U^» 

1 /p • j ^ L> f 2jl It 4 U p ^..^U>U 1 m 2 JlXa-U ijj-a-diil CjI J->IaJIj 5jjjjJI uL>l^aJt ^ a Tt n 

i-)Li^=xi J jla& \ l-^jjJLs i_jJLU Ci 1 MW.IJ-11 j u^jLuabaii j^^lLim 4-il^ 4 Ldul 4 j^jjJ! 

dJJj iiau-uj 2 jLc.1 Jl 4uwUJl jjj cr^' iu^L^==xJt JJj-u-JI (jU^j JUI ^Ij 

^x_j U^> I LgJ^a Cj La ii.<-ujJL I 

s» 

L$ic. u-p JUfi.Vl (>9 jUiltj il*t \jX\ C^il^a U 4jLfl 4 1^-p.l J 

^yJL:: j-xJi 4 'jo^- t> < 4 ^ cJ' iflL^= <>C. 4.141 JJ L*alo iflLbJ 



(V) 



^Ul ^UaJJU £*L*L>uJ : 4 oILjJ! 5lJUI 2l«jYI 



CjYLLo 



S^_L^.Vl 4-aj^?l 4^-^iLjJI ^Ut CL* I J-^>5 JJl^=3 I (j-4 (j[£=3 jJI t— 3 J) Mr^xll 

.jk^Li-uVI <Llc. (jr ^i j-i^T j-a! j-Aj itiiLu V La <jLcL^M £--U J.-i.-Lfl ( j^a dJLL jjfc 
J-JJ L y^ 0 3^=3uUf V La £U ^ ^jLtuu*! (^) ^JLl ( J Jl2^ 

-Lb iJL^j j>c ^ I Ijla 4- U cdJij t >Lus> 4uJI LjJL ^jJI "udjuii <^4 La 

.^Ij-lJi J! 

4-JUI L^jI H t n j L^l <, u t <<j^aj CjLo^^3l^JI 4Ja1jl 3 La ^jL^a U, j 

(jj-lc. J j a ti l : cj J O-A J— < k A < A I ^Jl 4~J>LJ! A^-jJLII <L«aj^M 4 (j^>-l^a 4- £)VI 

r 

j-*^L uijJULl ^..lr ojlSj CjLl^L-uu jLalr I ^ ojllLSIJI ajjlSJLJI oL-uLuaJ! 

cPJt L ajL'l l oLajialil jLLs]^j-li. JjJLJt *LuClJ Jl L^L>JI <jt ^jJL 
i^L>JL L ^ L L ^j <J-j LajV jLuo jub La-iLSJI LJLl! 4 IlLLj i 4- ^JL*Jt L^JLl uiijLu 

4 Loj LvLil <JjijaJ! L l a. id c-i^paail ^Lal Ia-lJj ujLJI ^lOlJ I JUfc <jLa 

•t^L-VI ^U! f Lkill cLjLia c£Ui 

:^-a^LuiVl ^mi ^UaJJLi 4 i <*uU £>LbL>al —0 

j^j\ jL^^Vl <jj* ajjjJI 4- Lj i3d>k ^ J} s^jitl cA>Z jlII 

J-*Jj 4-JjVl 4- 4 rtfivl l ^MjcVI JjLuuJJ o I j^LjJt I J objllUl 4- 

CjL>. 5L^| £)-* olji^jJI c£Lb L$j C < .,, > , U Jb La (jrU 4 I ^a^HI ^a-Al 

4-Ia! jJI ijJlil Ljj^?I <^>.|^a 4- 4-<LL J I LuT oL>JLua ^j-a 4,Ii,j tln^ La (^UJ 
L>JU ^H-2-a JjO_l^= 5 ^ya^Li-gVI ^LU ^Ltallt l.i.1 4- ^Luo I j_A La 

^yJ! ^-a^Li-uV I ^Ul ^ L io .il J i a ^ L>JI JLcI^aKj ^ jLJLl Lc. j-aJfc-a ^ 3 Vl 

*UJL>^ ^i^LC. J-JLa L^J (^JjLLj 4-La^Lt^iVI 4 jlj^, ^u^ L ciuJia ^ ^ ^ Ia ^ L> Luis^JLia-ul 

La 4- ^^LJLl eJJt jaJbl J!u% 

: JL*j 4JjjoJ LbI Ja-oua t ^ '^•"> ^>1 £j. t u V I JjLijVt^ U^tjuuu^l — ^ 

.[(IV^LSj^il 3 £ LatjS tilli ^aJj t^^ajuj ^aJ I LI ^ jJI j 

/ (^) 



fj^iifpl^ o ^L*lj±> 




fllaJJb 4^1 1 OIaI>u) : AuXUJt A-dlU A^)VI 



uVUa 



L La-lu*. ^-Iaj 1 4 .^=a J^b ^LJI Li!jL-Jij JjLlV^t 4 " 

* 

L-^=aJ^t>oVl 3 JL-J3tlii! CjLjV l — V* J — *11 4r Ug ^-i . l^t— »^tll lLIjL-uj ^ , ‘ K. 1 

# 

c-JjJlJI 4 - J c-jll^saJI £y* JjJLaJI ^x£-L> ciilij L. t 

Jjj ]§_ SLpJI <to 4 -a j ^ xlaJ (^ j-it i^jL>-jVI cLl jt ■ hI Ij j j" aJt {j-a (_p3L*!L»VI “T 

SjLsbIII 'JLjaj*a Jl>. JJ Uj uWW"i u^-^Jt£=> LpL?=^' 

* it it 

.ULil 

/ ** 

IL_- 

jljJ&l <j3jL»j ipL^SVt o^UUIj Ji ^jcu-t ojj^ -T 

* .. t t iU*l <** * 1 1^ ^j, j| a i >LWi^| ^ <!7< ^ 1 Ha . a f^)—^ L j 

.i-JLUJI i-JU! 4 - Cj^LLUj 

4 - S^ajLALI (Jjl jJ*\ UbjJa cjLua^. £->^L LjJd -iljLjJ ~ i 

Cj\^=3jJl1\ 4 - c O^fcjLU CjLfll^=3L4 3JL 4 - L^=> Elicit 

.^LVl <? Jufc 3 j.xa.aII 

^ 1 j 1 1 i ^ ^jjfU I ^jJ I 3 _» jliIajJI j-jlc. j 1 ^. 1 ^ 4j w nl ^ i l l <-i I ». « . t t cjL^JIaXI Lc I 

^ \SI\ p |jl* t ,i t ^ mt A cZj^...i 4 ■> JL a iA i A- < A 1 Awu X IaII 4_jJL1! 

_ J : f^A 

4 - LgJ V^-A-3 J 3jL L a]l jL_L <iLj ^»0 - ) 

j * * JL j 2 ^_1aj 1 ^ l. r j Ariti JL-fl ^ fl tjJL I 3 JljLaJ1 j. * ,.j-u 01 LJi .CjVL->J( 

Ua\j1\ iJLlAil LJU! i^jVl JJd ^JLaJI >Jb Uj .oljLa^^i 

s^Lclj J_>.V UjUI O-^ L i . Ur 3 j-jiLi]l ja-u) ^Laoj- 4 -uI Ji 

^JLuuJ I ^LuJ oLL J 3 — *3 ^ J b . cjI jl— a^iS VI cd L> j j^ . ^ o 

.^jjuLltl Lcj lJuIIsjJI ( 3 Lj cjLju>JIj 
* 4 > J!Uj CjLc H aiti J j 3 jL/Li Cr 4 -^' 

S^LuijJt CjI t uj-uyA^ JLU ,i iJ ^ LJj-J 0i3 ^L-sa-tsVl 

dirtolv o^Li»t)^ ( nr ) 



^U! LL a. lt Lt OL&L>u} : AuILjJI <LdlJU ^LajVl 



LjVULo 



j J— duait (jy—£> < „l> &V 1 CjLcI Urtl l cLLJj <jl J j djLij 4 - ^£ j 4 l}[\\ 

Io-xa JL^L> VI txUj .^I jlu J L I Cjr JLuL>Jt 

fjyAc. ^ 3 - 2 j ^pJI ^xual l (jAP ifj-iXlj ^liXI 4 - i^»jL5JU 

ujbljJaVl wl>.| J jJu\ £jC, VjL* ^La .^.11 j ^LjVl 4 - 

.jJU< AiieJJ jJv^l 

(jr-^ CjLIaI ^ l^S . p-v 4- ySJI S-JUI lYiVl JLj-lSj -V 

c ^o 5_JU! 4 . iJUlcwVi ^LuJ! 

t ty (J? J-H fl irt ^ i l l < * >U Ajljt mhII 4- <-1® Ij-iuV t Lto^C, 

.cJuUojJI oLoJukll j jJouJl 

jl SJLaIjJI sJILJI iJU! u? <lJU ^ U <>. D ? yku-S 

l£HJ Cr lc ^g j) tn m ^pj! Cj^LaLlU L^-tb C< MM,U 

<jii3 4_a i^H>o jLLVI 5-*jVl a juk jLjT frA ^Lfl JLSj .(jjjjJI 

£_ "‘7'^ (j-C’ ‘■f ^ jLJal (_dijo£,l_Jj L « - i a Jw |4 _Lu L, «Js=> J-*J 1 Cj^Lal_*J,l 

ol^jja J>U. ^ sLpJj jLLsVI ljuk >Ia>j LA .o^LaLtll \ j^l 3 ^UJI 
.Lijdl sLoJI £u V jji\ iuL-iVI oUUJI ^Luij Jj ^UJI 
o^b- 4 !? Vj-^ 4-^-J i-iAxU.1 oLsJLtll (<wjl-Sj ojjj_aaj ^ jJI JjjlJ! <jj 

^ jJI glj -dl. " Vt_g J_Ji«iII jjLlj (3^j fuLitl ^LtJI ^Ul j»UaJLli 

UjL^l sAj—ai sasuii ^ ^jji ^^L-yi ^m f Uiji 4 . ,±a ^1 

O-* W4 £p-*i (jL_uoo £±i ‘ ^-J-^ Lpl (>« 

j-Loj 4_jla tiU j ( JjJ"‘-» ‘4-J • (jr 4 ^-*-"^ (jJHI j>Ll a<) l £j} ^_3 . Ljpl <-j! jj? 

^ L-« f.jJ.1 p-uj j>-iJI Jj-ic. (j-a Jlju (j3JI £j_uJI (2>_a jjjuJI 



OVULa 



u-Vl ^Ul fUaUb aU-llN OUboJ : dUbdl iUU» l»j*l 



^L-ijVi '4r SU=>jl — <UI tj L ; a u b . 2 j I ^l—U j*L_taUI <jl 1 — a^= 

I_fl J ut t uLua- Cr lc. ^-ijJLj iJLaLfcJLl ^_jUo j bu~ <« l o-£- USa^ ^ 

Jij! A * jUiU-VI Ij jut 2 -U^a 4 >L 5 U 1 tui 5 4 r ^ 4 ? *>?» 

oLaj^l ajUU Lallala < 0 *Uu j£a <U t^Ull jJaUUI j -^=>3 <jj J J-FM lifUj 

.sum 



]2_ A^al a» *1 lai^a aitUU j.^VI ^-4 £ j t/va- .a ^JLII t>ill (j} 

^ * * 

jjt-Hit J_jU ^ > USU I q^Ual iss> 4-jtfl blljUj .LaLU jJaL*U (j-a ^Uuj} g. a "n»i .a 

Sjjj (j-a p j k j k«w- ^ m>j <2- (j^-*-aUajl U j-^Vt lU^Uu J^tU. ^j-a SULll <£jbajVb 
^_*IL>JLt tiUi ot Jua.jj jlj-fl! JJa i§r <j ‘UJ j .JUt <2- JSUUI LUjJt SLpJt 

> 1 U;t l ,<Lfs *4- SlaLUt SJUI oLa-->U$ U^iUI ulU <J\ jrt^al^luuj) 

rSULltt SjuUI cjUuJI <U4 >9>u <jl 6-® ^P 8 1 S^>U.Vi Saj^UJt ^.aUaj 

SjbJ jjjUxj L^atjUt S_p.li! 1 j_udj <tUa SUUjoUj^uaUI i)$£=Z 6^ : Vjf 

• jbu» X$ j>^ ^ *— • .!**• 

^JLc. 4 a 5 jtloJ s jjuulM u-bI jJUVI ^jru * LuLa 

- * ** 

alii <tjb t ^Ujt (jli CT^ * >>*^b b'jUUt ^ieliU fiflM i ai t <jSajjUi 

Jllfl J^aUuJ ^Ut £-4l»J>1 \ jieliUI jtUS *1 

«» ** 

jj.jC, jLjujVI _j JjJl_>JIj Jj—loJI (i. fl t~; ^-a a a J— >U (J3 

.SUUt CilajVl ^JJjLiU >U.Jba J^aUu yUl otjjlaaUt 



Siaoi^o\jLll)j 



(it ) 




j*U a~it Li A u< i 7J t CiL*L>u) : iuiLall 2 lJU( Jl*}VI 



uVll. 



_ 4 

2 ^lall 2 jj w 1 1 J / . ..tl ; Lulj 
(YO '/^) i_£lLa^jJ! ^ < .[ — 1 

bl5 

UL*JI £_* 4. LijjT" <(j*T‘ cjj£=£\ -\ 

* 

ILa^u, <>£. M_n < i-jiaiDI jju [3 JLJULjjliJI ILo t u * < "^Ldl ^Ul p iu;»t 
t pY"A/\Y/r) *Lu>Vl c(YAA) jjuJI < ^pL^VI JL^I 
"~ : 2 -jiLfcil i_JUI i-*)V I " t (j*Y • 1 • ) jrOiVl Jl_*S*4 < - Y 

ij.il j*$ — U1I aj — i 1 !*» * t . „ yi i*Jj. M i l l „L ... f IjS fjJa *j \ 

.00 - Y\ ij^ t ( Y) jjaJI 1 ( 1 ) j JL»m ( iuc 1 y^-^l j 

(jJsM — «yi A — ua&y\ 1 (^Y ♦ 1 ♦ ) J — Ju_jLc njj\ J* At l -r 

f < (ua>Lo.Vlj cLSUVO^U^fjJI jLuaaSVI 

.(jLuJ iCijjui i ix/tM-boVI 

4-LiJI 4. ^a*JI 4. oj-Mj JJ- ill < (^m • ) jrysVl < jj>xaJ! -i 

A-ubj_uJI jl jJI <<jbJ jb ‘Y.Jfl 4 iijLL# iu,|jj 

.(jbj* 4 *JI —1 . It 

„ ^JUI fLkUl t^b MUI S-.jVl ys >J J\ ^ W , jL ^j, - 0 

.jxaa i jjj i.L L £-i l , l U VI t ijjuaUJI jljJI 4^1UJI 
j_«j L« (*bl i <-» t (j»Y • ♦ 2 jlc.Ij 4 j*Lc. jS'" ~'V". 

• r o- «fY”Vi/n (wv) ijuJi ^bj-JI^VlUp^ ,’iJUii.jVl 



( no ) 







I ^U! f Uaolb Aa n^Jt CiUboj : iJLUll 2 lJU* ^»jVl 



uVll4 



A A ji2j <jt fj L^aj A-jJL*JI 4-jJUI <Loj^M t (pY * 4 A) J» .t c i V 

i aj^jLcoJI J ^ ciJLlj 4 L^J ^h 5 ji 

i i-uIji^uuJl t_£jLu^U jLm} 

j ^ a v v ^ isao^-iaVt <-U j)S aj i < (pY 4 4 A) <j. <m ^.ojIj^ i LaLy^a^ A 

< *A/\X/XT (i) <*°>j jjjlaJI <i^bj-uJI Sialyl A xti'* ., u- > t^ Ujl ^ j^=xjIj 

A 

a ,!<£-, < ^LuauSVI p lc 2- 3 t(pY 4 \ ))jul-im j^. (, uU^x 

, iJI Ajl^Lv < iaijjJI AxaJllIj .iLualS^M 

* 
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